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PROCEEDINGS 


(nOraaual        y  eetiag   of    ^-^tockholden 


Petersburg  Railroad  Company. 


At  a  regular  meeting  of  the  stockholders  of  the  Petersburg  railroad  com- 
pany, held  at  the  office  of  the  company  in  the  city  of  Richmond,  Va.,  on 
the  16th  clay  of  November,  1891. 

The  meeting  was  called  to  order  by  the  president,  Mr.  W.  G.  Elliott, 
on  whose  motion  Mr.  John  L.  Williams  was  called  to  the  chair,  and  Mr. 
F.  H.  Fechtig  was  appointed  secretary  pro  tern. 

The  chairman  appointed  Major  Fred.  R.  Scott,  B.  F.  Newcomer,  and  W. 
H.  Lucke'a  committee  to  examine  proxies,  who  reported  9,127  shares 
represented  in  person,  and  1,604  by  proxy  out  of  a  total  vote  of  12,843  shares. 

It  was  moved,  seconded,  and  adopted  that  the  reading  of  the  minutes  of 
the  last  meeting  be  dispensed  with. 

The  reports  of  the  president  and  of  the  general  manager  were  read,  and 
with  all  other  reports,  were  received  and  accepted. 

On  motion  of  Mr.  B.  B.  Munford,  duly  seconded,  Mr.  W.  G.  Elliott  was 
unanimously  re-elected  president  and  Mr.  H.  Walters  was  unanimously  re- 
elected vice-president. 

On  motion  of  Mr.  B.  B.  Munford,  duly  seconded,  the  following  gentlemen 
were  elected  directors :  W.  T.  Walters,  H.  Walters,  B.  F.  Newcomer,  Dr. 
D.  W.  Lassiter,  and  Major  Fred.  R.  Scott. 

On  motion,  duly  seconded,  the  following  resolution  was  unanimously 
adopted  : 

Resolved,  That  the  treasurer  of  this  company  is  hereby  instructed  to  can- 
cel the  certificate  for  392  shares  of  capital  stock  of  this  company,  owned  by 
the  company  and  heretofore  carried  on  the  books  in  the  company's  name, 
and  charge  the  same  against  capital  stock  so  as  to  leave  the  same  9,608 
shares,  which  is  the  actual  amount  of  shares  of  common  stock  outstanding. 

There  being  no  further  business  before  the  meeting  it  then  adjourned. 

JOHN  L.  WILLIAMS,  Chairman. 
F.  H.  FECHTIG,  Secretary  pro  tern. 
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PRESIDENT'S  REPORT. 


PETERSBURG  RAILROAD  COMPANY, 

Richmond,  Va.,  November  16,  1891. 
To  the  Stockholders  : 

The  law  requires  that  at  every  annual  meeting  of  the  stockholders  of 
any  joint  stock  company  the  board  shall  make  a  report  of  the  condition  of 
the  company  to  the  stockholders.  Complying  with  this  requirement  of  the 
'statute  I  beg  to  submit  herewith  on  behalf  of  the  President  and  Directors 
the  regular  annual  report  of  the  General  Manager  accompanied  by  the  re- 
ports of  the  General  Superintendent,  Superintendent,  Auditor,  and  Treasurer. 
These  reports  set  forth  fully  the  condition  of.  the  company  and  of  its  pro- 
perty at  the  close  of  the  fiscal  year  ending  June  30,  1891. 

The  gross  receipts  aie  stated  and  the  sources  from  which  they  were 
derived  are  set  forth  in  detail  in  the  General  Manager's  report,  as  are  also 
the  cost  of  maintenance  and  operation  as  well  as  the  other  expenditures 
made,  so  as  to  make  it  unnecessary  to  repeat  them  in  this  report. 

These  reports  show  a  most  satisfactory  result  of  the  business  of  the  com- 
pany during  the  year. 

The  property  of  the  company  is  in  excellent  condition  and  has  been 
economically  managed. 

The  attention  of  the  stockholders  is  called  to  the  fact  that  the  original 
charter  of  this  company,  which  was  granted  b}r  the  Legislature  of  North 
Carolina  at  its  session  of  1830,  was  limited  to  sixty  years.  At  the  last  session 
of  the  General  Assembly  of  North  Carolina  application  was  made  for  an 
extension  of  the  charter.  The  matter  was  thoroughly  investigated  by 
committees  of  the  Legislature,  and  the  bill  extending  the  charter  was  re- 
ported upon  favorably,  but  the  General  Assembly  in  granting  the  extension 
of  the  charter  limited  it  to  the  short  term  of  two  years.  No  cause  of  com- 
plaint against  this  company  or  its  management  was  ever  alleged  or  stated  as 
a  reason  for  thus  limiting  the  duration  of  the  charter  in  that  State  to  so 
short  a  term.  The  sole  reason  assigned  by  those  who  opposed  a  more  liberal 
extension,  so  far  as  this  company  has  been  advised,  was  that  some  of  the 
stockholders  in  this  company  were  also  stockholders  in  a  company  in  that 
State  which  had  certain  privileges  under  its  charter  that  they  now  desired 
to  have  released,  and  an  effort  was  made  to  coerce  that  company  in  North 
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Carolina  holding  those  privileges  to  surrender  the  same  by  withholding  an 
extension  of  the  charter  of  this -company. 

It  is  hoped  that  the  next  General  Assembly  of  that  State  will  act  more 
liberally  with  this  company  in  this  matter  and  so  far  as  the  president  and 
directors  are  concerned,  we  see  no  reason  why  the  charter  should  not  be  ex- 
tended indefinitely,  and  know  of  no  complaint  against  this  company  or 
anything  which  has  or  can  be  demanded  of  it  as  a  condition  of  such  ex- 
tension which  has  not  already  been  consented  to.  Under  the  original 
charter  of  the  company  it  was  exempt  from  taxation,  and  in  the  bill  ex- 
tending the  charter  which  was  introduced  at  the  instance  of  this  company, 
it  was  made  a  condition  that  such  exemption  should  cease  and  that  the 
company  should  be  subject  to  the  general  laws  of  the  State  of  North  Caro- 
lina notwithstanding  any  special  privileges  that  may  have  been  enjoyed 
under  the  original  charter. 

The  board  takes  pleasure  in  reporting  to  the  stockholders  that  the  several 
officers  and  employes  of  this  company  have  discharged  their  duties  faith- 
fully and  intelligently. 

W.  G.  ELLIOTT,  President. 


PETERSBURG  RAILROAD.  l07 


108  ANNUAL    REPORT    OF    THE 

AUDITOR'S 

Statement  showing  the  financial  condition  of  the 

ASSETS. 

Cost  of  road  and  property  83,078,341  90 

Petersburg  terminal  improvement 4,611  40 

3,082,953  30 

392  shares  Petersburg  railroad  com mon  stock 39,200  00 

A.C.L.  sleeping-car  trust 26,100  00 

Meherrin  Valley  Railroad  Company 28,156  95 

CURRENT   ASSETS. 

Traffic  balances 130,717  94 

Supplies 875  71 

Suspense  account  3,331  51 

Cash 48,970  65 

183,895  81 


§3,360,306  06 


TREASURER'S 

Statement  shoving  the  business  of  the  Petersburg  Railroad 

RECEIPTS. 

Current  assets  from  June  30th,  1890 $    43.410  10 

From  Freight 335,806  89      , 

Passengers 136,507  04 

Express 16,299  73 

Mail 37,284  49 

Extra  baggage 959  23 

Telegraph':...': 423  73 

Miscellaneous 363  31 

527,644  42 

Dividend  from  A.  C.  L.  sleeping-car  trust 7,177  50 

Rents 254  05 


$578,486  07 
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REPORT. 

Petersburg  Railroad  Company  on  June  30th,  1891. 


LIABILITIES. 

Capital  stock,  common,  10,000  shares,  @  $100...  $1,000,000  00 

Capital  stock,  preferred,  secured  by  lien  prior  to 
mortgage,  and  entitled  to  3  per  cent,  per 

annum,  3,235  shares  @  $100. 323,500  00 

1,323,500  00 

FUNDED    DEBT. 

First  mortgage  bonds,  1898,  8  per  cent.,  January 

and  July 174,000  00 

Class  A,  mortgage  bonds,  1926,  5  per  cent.,  Jan- 
uary and  July 693,000  00 

Class  B,  mortgage  bonds,  1926, 6  per  cent.,  April 

and  October :....  800,000  00 

—      1,667,000  00 

CURRENT  LIABILITIES. 

Accounts  payable 39,864  24 

Traffic  balances 6y,945  31 

Interest— Coupons 29,240  00 

Dividends 7,399  50 

146,449  05 

Profit  and  loss 223,357  01 


$3,360,306  06 
W.  R.  JONES,  Ass't  Auditor. 


REPORT. 

Company  for  the  twelve  months  ending  June  30///,  1891. 

DISBURSEMENTS. 

Maintenance  of  way  and  structures $  61.244  55 

Maintenance  of  equipment 93,462  88 

Conducting  transportation 135,043  21 

General  expenses 44,099  77 

333,850  41 

Taxes 11.450  33 

345,300  74 

Interest — Coupon 97,770  00 

'Interest — Current 70  05 

Dividend  on  preferred  stock.  3  percent 9,705  00 

Dividend  on  common  stock,  3  per  cent 28,824  00 

First  mortgage  bonds,  8  per  cent,  redeemed 31,000  00 

Meherrin  Valley  Railroad  Company 28,156  95 

S.  &  C.  (charged  P.  &  L.  account)  ..' 212  57 

Current  assets  37,446  76 


$578,486  07 
M.  W.  YARRINGTON,  Treasurer. 
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GENERAL  MANAGER'S  REPORT. 


PETERSBURG  RAILROAD  COMPANY, 

Richmond,  Va.,  November,  1891. 
To  the  President  of  (he 

Petersburg  Railroad  Company  : 
Sir: 

I  herewith  submit  a  report  of  the  operations  of  the  Petersburg  Rail- 
road Company  for  the  twelve  months  ending  June  30th,  1891 : 

The  gross  earnings  were — 

Through  freight $280,833  15 

Local  freight 54,973  74 

§335,806  89 

Through  passenger 109,050  34 

Local  passenger 27,456  70 

136,507  04 

Express 16,299  73 

United  States  mail 37,284  49 

Excess  baggage 959  23 

Miscellaneous 787  04 

Total   §527,644  42 

Expenses — 

Maintenance  of  way  and  structures $  61,244  55 

Maintenance  of  equipment 93,462  S8 

Conducting  transportation 135,043  21 

General  expenses 44,099  77 

Total • 333,850  41 

Net  receipts §193,794  01 

Operating  expenses,  63.2  per  cent,  of  gross  receipts. 
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EXPENSES. 


Year  ending  June  30,  1891. 
Year  ending  June  30,  1890. 


Increase  .. 
Decrease.. 


a  cs  s_ 


01, 241  55 
81,051  45 


$19,806  90 


93,462  88      135,043  21 
58,130  34      143,881  23 


$35,332  54 


$8,838  02 


§3 


44,099  77 
41,107  30 


$2,992  47 


333, S50  41 
324,170  32 


$9,680  09 


The  decrease  in  maintenance  of  way  and  structures  is  found  in  the  items 
of  new  bridges,  $12,000;  of  cross  tie-;,  §6,000;  and  of  repairs  to  roadway, 
$3,000. 

Equipment  shows  an  increase  due  to  purchase  of  a  passenger  coach 
$5,500  and  of  44  box  cars  equipped  with  air  brakes  and  Janney  couplers, 
$30,000. 

Conducting  transportation  shows  a  decrease  of  $6,000  in  car  mileage  and 
$4,000  in  loss  and  damage  to  freight. 

General  expenses  show  an  increase  of  $4,000  in  the  item  of  commissions, 
to  which  item  is  charged  the  bonus  paid  to  the  Scotland  Neck  branch  of  the 
Wilmington  &  Welclon  Railroad  Company,  under  a  contract  made  at  the 
time  that  branch  was  constructed. 


PASSENGERS. 


Receipts. 

Number. 

Through. 

Local. 

Through. 

Local. 

Year  ending  June  30th,  1891 

109,050  34 
94,158  39 

27,456  70 
23,485  30 

67,405 
56,561 

31,132 

Year  ending  June  30th,  1890 

27,333 

14,891  95 
15.8 

3,971  40 
16.9 

10,904 
19.2 

3,799 

13.9 

FREIGHT. 


Receipts. 

Tonnage. 

Through. 

Local. 

Tons. 

Tons 
one  mile. 

280,833  15 
273,108  45 

54,973  74 

50.496  SO 

435,001 
410,775 

24,459,304 
23,343,018 

7,724  7ii 
2.8 

1S,826 
4.5 

1,116,280 
4  8 

1,523  12 
2.7 

Decrease  per  cent 
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The  passenger  business  shows  most  gratifying  results  both  in  numbers 
carried  and  in  receipts.  Through  freight  receipts  also  maintain  a  steady 
advance ;  there  was,  however,  a  slight  decrease  of  2.7  per  cent,  in  our  already 
small  local — due  to  a  falling  off  in  tobacco  shipments. 


ENGINE  MILEAGE. 


Tons 
One  Mile. 

Number  of 
Passengers. 

Engine 
Miles. 

Year  ending  June  30th,  1891 

24,459,304 
23,343,018 

98,597 
83,894 

359,487 
341,809 

4.8 

17.5 

5.1 

With  an  increase  of  4.8  per  cent,  in  ton  miles  and  17.5  in  passengers  car- 
ried, we  show  an  increase  of  5.1  per  cent,  in  engine  miles,  due  to  our  in- 
creasing freight  requirements,  as  there  was.  a  decrease  in  passenger  train 
mileage  for  the  year. 


GENERAL    REMARKS. 


Our  business  has  been  generally  satisfactory,  and  our  track  and  equipment 
has  been  steadily  improved.  During  the  past  fiscal  year  a  new  iron  and 
steel  bridge  has  been  erected  at  Nottoway  river  at  a  cost  of  $8,978,  and  there 
has  been  added  to  our  new  equipment  one  locomotive,  one  passenger  coach, 
and  forty-four  box  cars  at  a  cost  of  $44,380. 

The  result  of  the  improvement  and  increase  of  our  equipment  is  shown 
this  year  in  the  car  mileage  balance  which  decreased  $6,100,  and  I  would 
urgently  recommend  that  $30,000  be  appropriated  to  purchase  additional 
freight  cars,  as  the  car  mileage  balance  is  still  $19,000  against  us. 

The  Postmaster-General  has  notified  us  that  he  has  reduced  by  one-third 
the  appropriation  made  by  Congress  for  "special  facilities,"  and  that  he  will 
further  decrease  it  next  year.  The  reduction  will  date  from  July  1,  1891. 
This  will  cost  our  company  a  reduction  in  mail  receipts  of  $7,730  70. 

The  effects  of  the  money  panic  of  the  fall  of  1890  was  not  felt  in  our 
operations  until  this  summer.  There  are  now  indications  that  the  freight 
business  of  the  opening  fiscal  year  will  show  some  falling  off.  We  hope, 
however,  that  the  passenger  business  will  continue  to  show  an  increase  as 
indicated  by  the  reports  of  our  agents  and  connections  north. 

It  gives  me  pleasure  to  report  that  both  officers  and  employes  have  per- 
formed their  duties  faithfully. 


Respectfully  submitted, 


H.  WALTERS, 

General  Manager. 
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GENERAL  SUPERINTENDENT'S  REPORT. 


PETERSBURG  RAILROAD  COMPANY. 

Office  of  General  Superintendent, 

Richmond,  Xa.,  October  21st,  1891. 
H.  Walters,  Esq., 

General  Manager  : 
Dear  Sir  : 

I  herewith  transmit  the  Superintendent's  annual  report  of  the 
Petersburg  Railroad  for  the  year  ending  June  30th,  1891. 
The  following  is  a  synopsis  of  the  operations: 


Passenger  mileage 

Passenger  revenue 

Ton  mileage 

Freight  revenue 

Gross  revenue 

Operating  expenses 

Ratio  of  expenses  to  gross  revenue. 

Gross  revenue  per  mile  operated 

Passenger  train  mileage 

Freight  train  mileage 


5,234,474 

136,507  04 

24,459,304 

335,806  89 

535,075  97 

333,850  41 

62.4 

8,771  73 

93,441 

176,366  00 


Per  cent. 


Inc. 


20.08 
16.03 
4.80 
1.90 
6.03 
2.93 


6.03 

12.78 


Deo. 


2.80 
21.80 


Respectfully  submitted, 

E.  r.  D.  MYERS, 

General  Superintendent. 
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SUPERINTENDENT'S  REPORT. 


PETERSBURG  RAILROAD  COMPANY, 

Office  of  Superintendent. 

Richmond,  Va  ,  October  21,  1891. 
E.  T.  D.  Myers,  Esq., 

General  Superintendent  : 
Dear  Sir: 

I  herewith  respectfully  submit  a  report  of  the  operations  of  the 
Petersburg  Railroad  for  the  year  ending  June  30th,  1891 : 
Expenses  of  operation : 

Maintenance  of  way  and  structures S  61,244  55 

Maintenance  of  equipment 93,4(32  88 

Conducting  transportation 135,043  21 

General  expenses-  44,099  77 

Total $333,850  41 

MAINTENANCE  of  way  and  structures. 

The  track  has  been  kept  fully  up  to  the  standard  during  the  year. 

Twenty-three  thousand  one  hundred  and  forty  white  oak  cross  ties  have 
been  placed  in  the  track,  and  one  thousand  five  hundred  and  thirty-one 
feet  of  new  sidings  built.  Nine  hundred  and  thirty-two  car  loads,  aggre- 
gating twelve  thousand  one  hundred  and  sixteen  cubic  yards,  of  ballast 
have  been  used. 

Nottoway  bridge  has  been  replaced  by  an  entirely  new  structure,  in- 
volving two  massive  stone  abutments  and  an  iron  bridge  of  the  heaviest 
dimensions.  The  span  was  increased  from  one  hundred  to  one  hundred 
and  forty-five  feet,  raised  three  and  one-half  feet  above  the  level  of  the 
former  bridge,  destroyed  in  the  great  freshet.  The  cost  of  this  work,  in- 
cluding masonry  for  a  double  track,  was  $8,978. 

An  abutment  has  been  built  for  an  addition  of  forty-four  feet  to  Stony 
creek  bridge.  A  stone  abutment  has  been  built  at  the  south  end  of 
Fountain  creek  bridge. 

The  road  is  now  well  protected  against  such  high  water  as  that  from 
which  it  has  suffered  heretofore. 
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MAINTENANCE  OF  EQUIPMENT. 

The  equipment  of  the  company,  both  locomotives  and  cars,  have  been 
properly  maintained,  and  the  following  additions  received  and  charged  to 
current  expenses : 

One  locomotive  costing $  8,880  00 

One  passenger  coach 5,500  00 

Forty-four  box  cars 30,000  00 

Making  a  total  for  added  equipment  of $44,380  00 

The  details  of  conducting  transportation  are  as  follows : 

Miles  run  by  passenger  trains 93,441 

Miles  run  by  freight  trains 176,366 

Total  mileage  of  revenue  trains 269,807 

Miles  run  by  switching  trains 54,774 

Miles  run  by  work  trains 24,605 

79,379 

Grand  total  of  train  mileage 349,186 

Mileage  of  loaded  freight  cars— North 1,197,495 

Mileage  of  loaded  freight  cars — South 1,204,040 

Mileage  of  empty  cars — North 371,709 

Mileage  of  empty  cars— South 421,813 

Average  number  of  freight  cars  in  train 18.6 

Average  number  of  loaded  cars  in  train 14.0 

Average  number  of  empty  cars  in  train 4.6 

Engine  mileage : 
Passenger  mileage  made  by  P.  R.  R.  engines 15,827 

Passenger  mileage  made  by  R.  &  P.  engines 82,445 

98,272 

Freight  mileage  made  by  P.  R.  R.  engines 147,736 

Freight  mileage  made  by  R.  &  P.  engines 18,061 

165,797 
Switching  mileage  made  by  P.  R.  R.  engines 49,874 

Switching  mileage  made  by  R.  &  P.  engines 4,900 

54,774 

Work  train  mileage  made  by  P.  R.  R.  engines 24,605 

24,605 

Total  engine  mileage 343,448 

Respectfully, 

R.  M.  SULLY, 

Superintendmt. 
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